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Important notices and disclaimer

Disclaimer

The information in this presentation or on which this presentation is based has been obtained from sources that LIT believes to be reliable and accurate. However, none of LIT, LIT’s directors, officers, employees, its shareholders or any of their respective advisors, or
any other person has independently verified the information in this presentation and no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions contained in this presentation
and no reliance should be placed on such information or opinions.

To the maximum extent permitted by law, LIT, its subsidiaries and their respective directors, officers, employees and agents disclaim all liability and responsibility for any direct or indirect loss or damage which may be suffered by any recipient through use of or
reliance on anything contained in or omitted from this presentation. No recommendation is made as to how investors should make an investment decision. Investors must rely on their own examination of LIT, including the merits and risks involved. Investors and
potential investors should consult with their own professional advisors in connection with any investment decision in relation to LIT securities.

Important Notice — United Kingdom

In the United Kingdom this communication is only directed at persons who: (i) are investment professionals falling within Article 19(a) to (e) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 ("FPQ"), who have professional experience
in matters relating to investments or (ii) are high net worth organisations falling within Article 49(2)(a) to (d) of the FPO; or (iii) are persons to whom it may otherwise lawfully be communicated, (all such persons together being referred to as "exempt persons"). This
presentation must not be acted upon or relied on by persons who are not exempt persons. Any investment or investment activity to which this presentation relates is available only to exempt persons and will be engaged in only with exempt persons. If you have
received this presentation and you are not an exempt person you must return it immediately.

Forward looking statements
The information in this presentation is for general information only. To the extent that certain statements contained in this presentation may constitute “forward-looking statements” or statements about “future matters”, the information reflects LIT’s intent, belief
or expectations at the date of this presentation. Subject to any continuing obligations under applicable law or any relevant listing rules of the Australian Securities Exchange, LIT disclaims any obligation or undertaking to provide you with access to any additional

s

information or to update this presentation or to correct any inaccuracies in, or omissions from this presentation which may become apparent. Forward looking statements are generally identifiable by the terminology used, such as “may”, “will”, “could”, “should”,
“would”, “anticipate", “believe", “intend”, “expect”, “plan”, “estimate”, “budget", “outlook" or other similar wording. By its very nature, such forward-looking information requires LIT to make assumptions that may not materialise or that may not be accurate.

Any forward-looking statements, including projections as to pipeline business, guidance on future revenues, earnings and estimates, are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Forward-
looking statements involve known and unknown risks, uncertainties and other factors that may cause LIT’s actual results, performance or achievements to differ materially from any future results, performance or achievements expressed or implied by these forward-

looking statements.

Investment risk

This presentation is not intended to be relied upon as advice to investors or potential investors and does not contain all information relevant or necessary for an investment decision.

Any investment in LIT securities is subject to investment and other known and unknown risks, some of which are beyond the control of LIT. Any forward-looking statements, opinions and estimates in this presentation are based on assumptions and contingencies
which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. For example, the factors that are likely to affect the results of LIT include, but are not limited to,
general economic conditions in Australia, exchange rates, competition in the markets in which LIT operates or may operate and the inherent regulatory risks in the businesses of LIT. Neither LIT, nor any other person, gives any representation, assurance or guarantee
that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will actually occur. In addition, please note that past performance is no guarantee or indication of future performance.

This presentation presents financial information on both a statutory basis, prepared in accordance with Australian accounting standards which comply with International Financial Reporting Standards (IFRS) as well as information provided on a non-IFRS basis. This
presentation is not a recommendation or advice in relation to LIT or any product or service offered by LIT’s subsidiaries.

It should be read in conjunction with LIT’s other periodic and continuous disclosure announcements filed with the Australian Securities Exchange, and in particular the Full Year Results for the Full Year to 30 June 2018. These are also available at
http://www.lcmfinance.com.

Jurisdiction
This presentation does not constitute an offer to issue or sell, or solicitation of an offer to buy, any securities or other financial products in any jurisdiction. The distribution of this presentation outside Australia may be restricted by law. Any recipient of this

presentation outside Australia must seek advice on and observe any such restrictions. This presentation may not be reproduced or published, in whole or in part, for any purpose without the prior written permission of LIT.

Your attention is drawn to the securities restrictions set out at the end of this presentation.
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Delivering clear growth
Strategic goals:

Corporate portfolios — In FY20 four resolutions

achieved in the building and construction portfolio. Four
case resolutions in aviation portfolio

g

ooo

; Third-Party fund - immediate scale with first close of
USS150 million

Nz, Strategic alliance - performance of existing global
@ law firm alliance. Entered into second alliance in
Australia

(’ Smoothing of earnings - larger capital base allowing

= Mmore investments and larger portfolios, combined with
shorter life assigned claims will have the effect of
smoothing LCM revenue line over time

9-year portfolio
ROIC

134%

9-year cumulative

portfolio IRR

78%

5 2 2 applications
received of which
3 5 0/ passed due
(] (0 diligence

LCM

EXPERIENCE COUNTS



Current portfolio of direct investments

. Portfolio by industry Portfolio by industry Portfolio by region
Current Portfolio (estimated AS capital
sector sector 'mated A» capita
as at 30 June 2020 (estimated AS capital commitment)’ (number of projects) commitment)

(AS millions)

S95 million
Direct investment?
portfolio

S48 millions

LCM co-investment?

S57 millions

Funded
$86 i I I io n5 = Commercial Disputes - $32m = Commerecial Disputes - 30% = APAC - $73m
I l l Insolvency - $9m Insolvency - 15% = EMEA - $70m
ion - = Class Action - 25%
to be dep|0yed = Class Action - $48m ‘ 0
= Portfolio - $18m = Portfolio - 8%
= Arbitration - $36m = Arbitration - 23%
'Capital commitment denotes the total estimated budget of the portfolio of projects I b'
2Direct investment denotes the Group's investments made 100% on-balance sheet c
4 3US$32 million EXPERIENCE COUNTS

“Co-investment denotes the Group's direct investment into the matters funded together with the LCM Global Alternative Returns Fund
5As at 8 July 2020, the 30 June 2020 position reflects the best preliminary estimate and is not finalised. The final figures will be disclosed in the FY20 Annual Report and may increase



LCM Global Alternative Returns Fund

Total Portfolio by Total Portfolio by capital Third party fund
industry sector commitment commitments
Balances as at first (estimated AS capital (estimated AS capital (estimated AS capital
close on 30 June 2020 commitment)’ commitment)’ commitment)’
2%

(AS millions)

47%

Committed

1%

$106 million2

Fund capital
commitment?

ogg° 3 = Project 1-$2m = Project 2 - $6m
119 ml"lon = Project 3 - $12m Project 4 - $11m
Project 5-$1m Project 6 - $10m
Available fund = Commercial Disputes - $27m = Project 7 - $4m = Project 8 - S$4m = Committed to projects - $106m
. = Project 9 - $4m = Project 10 - $3m = Available capital - $119m
ca p|ta| = Insolvency - $13m = Project 11 - $10m = Project 12 - $2m
= Class Action - $42m = Project 13 - $5m = Project 14 - S11m
? = Project 15 - $7m = Project 16 - $3m
= Arbitration - $24m = Project 17 - $11m
'Capital commitment denotes the total estimated budget of the portfolio of projects as at 30 June 2020 Lc b'
5 2US$71 million EXPERIENCE COUNTS

3US$79 million



Developments during the quarter ending 30 June 2020

©

Increased demand

LCM has observed an
increase in demand for its
disputes financing solutions
as global economies
experience instability

.
R

Counter-cyclical impact

Demand reflects the counter-
cyclical nature of the litigation
finance industry

=

=8

Increased commitment

As a demonstration of that
increased demand, LCM has:

=  Committed $84m during the last
quarter

=  Committed LCM Global Alternatives
Return Fund to 47% of its capacity
since the first close in March 2020
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COVID-19: operational impact

* The impact of COVID-19 across LCM'’s operations has had limited
effect

= LCM moved quickly and comfortably to remote operations using its
cloud-based digital networks across jurisdictions

" |In many respects, LCM has operated as effectively and efficiently
during this period as pre COVID-19

= LCM is observing, and expects to observe, continued positive
effects upon its three investment strategies
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Update: Single-case investments

= We are already observing a change in sentiment
from the corporate users of litigation finance
products by:

= preserving their own capital for core business
* |looking for alternative methods of meeting
disputes spend

= This translates into increased demand for both
single-case investments and LCM’s corporate
portfolio solutions
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Update: Corporate portfolios

Having operated through both the final years of the Asian credit
crisis and the Global Financial Crisis in 2008, LCM has observed
that during periods of economic instability there is a general
increase in the number of disputes. As such:

» Corporates tend to preserve balance sheet cash for core
operations and are far less likely to utilise their own capital
towards the financing of disputes

= LCM’s disputes financing solutions are a key solution for those
corporates involved in or contemplating disputes finance to
preserve their capital
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Update: Acquisition of claims
Insolvency and restructuring

= Global economic conditions and industry forecasts suggest that there
will be a significant increase in insolvency events

= Examples have already occurred including Virgin Australia Airlines,
Hertz, JC Penney, Neiman Marcus, Debenhams, TM Lewin, Victoria’s
Secret UK and Antler

= LCM has a long history and deep experience in funding insolvencies
globally from large disputes through to smaller disputes and the
acquisition of claims

= We anticipate a significant increase in applications from those sectors
in the near future which will extend for a number of years thereafter

= LCM has longstanding and deep referral relationships in the
jurisdictions in which it operates to benefit from those opportunities
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Update: Portfolio maturation
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The immediate effect of COVID-19 on existing investments has been predominantly felt

in the jurisdiction of Australia because:
= LCM'’s oldest and most advanced investments are in the Australian jurisdiction

= |In relation to disputes which are approaching a final adjudication, the courts have
struggled with seamless implementation of digital hearings

=  Whilst the legal system moved quickly, the hearings have taken longer than
expected as the courts and practitioners grappled with new technology

This has caused the resolution of a small number of our Australian investments to
be pushed into the next financial period

That does not result in any lost revenue, but rather the shifting of revenue from
one financial reporting period to the next

The effect of delays in the court system are unlikely to continue as courts become more
familiar with digital hearings which are now largely a permanent part of the judicial
system

LCM fully expects those shifted revenues to be picked up in the following financial
period
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