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Geographic 
footprint 
Offices spanning 
Sydney, Singapore, 
London, Melbourne 
and Brisbane

Industry 
pioneer
One of the pioneers of 
the litigation funding 
industry with 23 years 
of experience

Experienced
team
LCM’s Executives and 
Investment Managers 
are some of the most 
experienced in the 
industry globally

237 completed 
investments
237 separate case 
investments completed 
since inception with 
only 11 resulting in a 
loss

Unparalleled 
track record
Financial performance of 
entire portfolio over the 
past 10 years generated 
IRR of 78% & ROIC of 
153%, inclusive of losses

Growing Asset 
Management
LCM’s first funds 
management pool of 
US$150m largely 
committed and second 
fund well advanced
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Al ternat ive  asset  manager  spec ia l i s ing in  
d isputes  f inanc ing
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Bui ld ing sca le

1 Capital committed in year represents new commitments signed up
2 Capital invested into litigation projects during the year inclusive of third party funds. The 30 June 2021 position reflects the best preliminary estimate and is not final

G r o w t h  i n  o p p o r t u n i t y S u s t a i n e d  g r o w t hI n c r e a s e d  i n v e s t m e n t

Total assets under 
management

$336mCapital invested 

$86m

Capital committed in year

$108mNumber of 
applications

572

1

2

138

250

336

FY19

FY20

FY21

AUM

419

522

572

FY19

FY20

FY21

Applications

98

147

108

FY19

FY20

FY21

Capital committed

28

52

86

FY19

FY20

FY21

Capital invested



10-year cumulative 
portfolio IRR of

78%
9-year IRR 78%
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 LCM has overall maintained its high investment return metrics 
whilst building scale

 Increased the return on invested capital

 Maintained internal rate of return over 10 years

 Continues the discipline in undertaking due diligence and risk 
management of applications

 Ten years performance metrics includes all investments, 
including losses
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Conversion of applications 
to investments

3%
1Over the last 10 years (FY12 to FY21, inclusive of losses)

Mainta in ing performance through d isc ip l ined 
investment

FY20 3.5%

10-year cumulative 
portfolio ROIC of

153%
9-year ROIC 134%
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Current  port fo l io  of  d i rect  investments  

$34

$95

12%

14%

39%

13%

21%

1%

Commercial Disputes - $21m
Insolvency - $25m
Class Action - $71m
Portfolio - $23m
Arbitration - $39m
Acquisition of claims - $2m

Portfolio by industry 
sector
(estimated A$ capital 
commitment)¹
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114
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Commercial Disputes - 16%
Insolvency - 16%
Class Action - 22%
Portfolio - 8%
Arbitration - 22%
Acquisition of claims - 16%

Portfolio by industry 
sector
(number of projects)

46%

54%

APAC - $84m
EMEA - $97m

Portfolio by region 
(estimated A$ capital 
commitment)¹

Balances as at 
30 June 2021
(A$ millions)

$83 million5

to be invested

$105 million
Direct 100% investment2

portfolio

$98 million5

Funded

$76 million3

LCM direct co-investment4

1 Capital commitment denotes the total estimated budget of the portfolio of investments as at 30 June 2021 converted to AUD as at the date of litigation funding agreement 
2 Direct investment denotes the Group’s investments made 100% on-balance sheet
3 US$54 million
4 Co-investment denotes the Group’s direct investment into the matters funded together with the LCM Global Alternative Returns Fund, exclusive of any investments concluded and written off
5 The 30 June 2021 position reflects the best preliminary estimate and is not final
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Class Action - 32%
Arbitration - 32%
Insolvency - 18%
Portfolio - 9%
Commercial disputes - 9%

6

LCM Globa l  A l ternat ive  Returns  Fund

35%

24%

17%

13%

11%

Class Action - $57m
Arbitration - $38m
Insolvency - $27m
Portfolio - $21m
Commercial disputes - $17m

Portfolio by industry 
sector 
(estimated A$ capital 
commitment)¹

1 Capital commitment denotes the total estimated budget of the portfolio of investments as at 30 June 2021 converted to AUD as at the date of litigation funding agreement 
2 Including operational expenses

Balances as at 
30 June 2021
(A$ millions)

$18 million
Investments approved by LCM & 
subject to final due diligence 
before allocating fund capacity

76%
Committed2

86%
Commitment level of Fund if 
conditional investments pass 
final due diligence2

Portfolio by 
geography
(estimated A$ capital
commitment)¹

Portfolio by industry 
sector
(number of investments)

39%

21%

13%

8%

8%

8%

3%

UK - $63m
Australia - $34m
UAE - $20m
USA - $13m
EU - $13m
Asia - $12m
Africa - $5m



LCM’s  most  recent  i nves tment  reso lu t ion

Time to 
completion

30 months

ROIC

313%

IRR

121%

I n v e s t m e n t  
p e r f o r m a n c e
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Investment: Proceedings in New Zealand and European 
jurisdictions regarding the recovery of assets, following a 
long running partnership dispute

Investment criteria: Due diligence involved detailed 
consideration against our five key pillars for investment 
selection. Additionally, investment managers identified the 
appropriate strategy to achieving a successful recovery, 
considered timing and, assessment of the process and 
impact of COVID 19 with relation to the sale of a premium 
hospitality asset

Resolution: Sale proceeds were paid into court in January 
2021 and following a further hearing in March 2021, a 
preliminary judgment was received on 17 June 2021 with 
payment to LCM by 30 June 2021

CASE STUDY
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Asset  Management  Bus iness  Update

LCM has commenced its capital raising for a second and new US$300m fund 

LCM’s first managed pool of third party capital of US$150m closed in March 2020

First fund now committed at over 75% and advanced pipeline should see fund fully 
committed in the coming months

The capital raising is well advanced 

Currently considering timing on a potential first close
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Orig inat ion

Applications

 163 live applications

 58 in EMEA and 105 in APAC

 Total applications received in FY21 are 
up 10% on the prior year at 572 which 
compares with 522 in FY20

1 Capital commitment denotes the total estimated budget of the investments converted to AUD as at the date of this market update

Pipeline

 Qualified pipeline of 31 claims with an 
estimated aggregate budget of 
approximately $365m

 15 claims in this pipeline have been generated 
in APAC with an estimated aggregate capital 
commitment¹ of approximately $93m 

 16 claims in this pipeline have been generated 
in EMEA with an estimated aggregate capital 
commitment¹ of approximately $272M



Favourable market  dynamics

Growing industry 
globally

Demand 
expanding rapidly

Shifting legal 
market dynamics

 The expectations of corporates 
are changing. Clients increasingly 
expect law firms to be flexible and 
offer alternate solutions to 
disputes fees, creating an 
opportunity for LCM

 Not only is there a steady increase 
in established markets but also new 
geographies and jurisdictions are 
opening to litigation finance

 The demand for litigation 
finance is steadily growing 
from year to year

Uncorrelated
returns

Countercyclical 
business

Low market 
penetration

 Each and every investment 
whether the subject of a 
direct investment or as part 
of the fund portfolio is 
uncorrelated to each other

 Global financial markets are 
experiencing high volatility. 
Historically dispute levels rise during 
period of instability. The levels of 
insolvency events increases. Finally 
corporates tend to look for 
alternatives to disputes spending

 Despite demand for litigation 
finance steadily increasing, the 
levels of market penetration in the 
various markets in which LCM 
operates is very low
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Disclaimer
The information in this presentation or on which this presentation is based has been obtained from sources that LCM believes to be reliable and accurate. However, none of LCM, LCM’s directors, officers, employees, its 
shareholders or any of their respective advisors, or any other person has independently verified the information in this presentation and no representation or warranty, express or implied, is made as to the fairness, accuracy, 
completeness or correctness of the information and opinions contained in this presentation and no reliance should be placed on such information or opinions.  
To the maximum extent permitted by law, LCM, its subsidiaries and their respective directors, officers, employees and agents disclaim all liability and responsibility for any direct or indirect loss or damage which may be suffered by 
any recipient through use of or reliance on anything contained in or omitted from this presentation. No recommendation is made as to how investors should make an investment decision. Investors must rely on their own 
examination of LCM, including the merits and risks involved. Investors and potential investors should consult with their own professional advisors in connection with any investment decision in relation to LCM securities. 

Important Notice – United Kingdom
In the United Kingdom this communication is only directed at persons who: (i) are investment professionals falling within Article 19(a) to (e) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 ("FPO"), 
who have professional experience in matters relating to investments or (ii) are high net worth organisations falling within Article 49(2)(a) to (d) of the FPO; or (iii) are persons to whom it may otherwise lawfully be communicated, (all 
such persons together being referred to as "exempt persons").  This presentation must not be acted upon or relied on by persons who are not exempt persons.  Any investment or investment activity to which this presentation 
relates is available only to exempt persons and will be engaged in only with exempt persons.  If you have received this presentation and you are not an exempt person you must return it immediately.

Forward looking statements 
The information in this presentation is for general information only. To the extent that certain statements contained in this presentation may constitute “forward-looking statements” or statements about “future matters”, the 
information reflects LCM’s intent, belief or expectations at the date of this presentation. Subject to any continuing obligations under applicable law or any relevant listing rules of the Australian Securities Exchange, LCM disclaims 
any obligation or undertaking to provide you with access to any additional information or to update this presentation or to correct any inaccuracies in, or omissions from this presentation which may become apparent. Forward 
looking statements are generally identifiable by the terminology used, such as “may”, “will”, “could”, “should”, “would”, “anticipate'', “believe'', “intend”, “expect”, “plan”, “estimate”, “budget'', “outlook'' or other similar wording. By 
its very nature, such forward‐looking information requires LCM to make assumptions that may not materialise or that may not be accurate. 
Any forward-looking statements, including projections as to pipeline business, guidance on future revenues, earnings and estimates, are provided as a general guide only and should not be relied upon as an indication or guarantee 
of future performance. Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause LCM’s actual results, performance or achievements to differ materially from any future results, 
performance or achievements expressed or implied by these forward-looking statements. 

Investment risk
This presentation is not intended to be relied upon as advice to investors or potential investors and does not contain all information relevant or necessary for an investment decision.
Any investment in LCM securities is subject to investment and other known and unknown risks, some of which are beyond the control of LCM. Any forward-looking statements, opinions and estimates in this presentation are based 
on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. For example, the factors that 
are likely to affect the results of LCM include, but are not limited to, general economic conditions in Australia, exchange rates, competition in the markets in which LCM operates or may operate and the inherent regulatory risks in 
the businesses of LCM. Neither LCM, nor any other person, gives any representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will 
actually occur. In addition, please note that past performance is no guarantee or indication of future performance. 
This presentation presents financial information on both a statutory basis, prepared in accordance with Australian accounting standards which comply with International Financial Reporting Standards (IFRS) as well as information 
provided on a non-IFRS basis. This presentation is not a recommendation or advice in relation to LCM or any product or service offered by LCM’s subsidiaries. 
It should be read in conjunction with LCM’s other announcements filed with the London Stock Exchange, and in particular the Full Year Results for the Full Year to 30 June 2020. These are also available at 
http://www.lcmfinance.com.

Jurisdiction
This presentation does not constitute an offer to issue or sell, or solicitation of an offer to buy, any securities or other financial products in any jurisdiction. The distribution of this presentation may be restricted by law. Any 
recipient of this presentation must seek advice on and observe any such restrictions. This presentation may not be reproduced or published, in whole or in part, for any purpose without the prior written permission of LCM. 
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Important  not ices  and d isc la imer



Contact Information

Sydney
Level 12, The Chifley Tower
2 Chifley Square,
Sydney NSW 2000
T +61 2 8098 1390

London
Bridge House
181 Queen Victoria Street
London EC4V 4EG
T +44 203 955 5260

Melbourne
Level 17, 
31 Queen Street
Melbourne VIC 3000
T +61 2 8098 1390

Alma PR  |  020 3405 0205  |  LCM@almapr.co.uk 

Brisbane
Level 54,
111 Eagle Street,
Brisbane QLD 4000
T +61 7 3012 6478

Singapore
Marina Bay Financial Centre
Tower 1, Level 11
8 Marina Boulevard
Singapore 018981
T +65 6653 4192

Offices
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